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HOBble BO3MOXHOCTU
AN VIHBEeCTLMIA B CBOe byayLee




LEHHOCTMU, AKTYAJIbHbIE
OANA KAXXAOIro YENOBEKA

dPumHaHcoBoOe
nJiaHMpoBaHue

E=] lapaHTUpPOBaHHbIA
E= poxop B Gyayuiem

nAac -

YHUBEPCAJIbHbI

&, PaunTenbHOCTb
( -”2
HAAEXXHbBI

CBEPErFATE/IbHbIN 3a607a
nPoAYKT ( @ 0 61IN3KNX

= YBEPEHHOCTb
B 3aBTpaLlHeM

be30nacHoOCTb
’\ cbepexeHUN




STANbI XXUSHEHHOI'O LLUKJIA

MHEWXX 9Hagod L

TpaTbl Ha cebs Bozpact
P AeHbrn = noaapok

AKTVBHbIN 3apaboToK N GOopMUMpOBaHME

AeHbrn = cbepexeHuns

3aBUCVMOCTb OT APYriMx



YTO BYAAET YEPE3 15 JIET?

}/}-' NHnaumna — aeHbrm obecueHmeatroTca!

? Bbl MOXeTe NoBIATL Ha I/IHq)J'IS:ILI,I/II-O? % %

? Bbl MOXeTe NoBIATL Ha JKOHOMWKY B CTPaAHE MI/IpE?

©

? A Ha CBOM GVHAHCOBLIE peLleHUs Bl MoXxeTe NoBANATL?

L’Vo NAC - 3To BO3MOXXHOCTb NepeaaTh cebe aeHbrn B byayuiee!




NMPEMMYLUECTBA NAC

HacnepoBaHue - 100%

/fj NepeBop
@) NMEeHCUOHHBIX CpeACTB Ha cyeTe Ha 3Tane
HaKonaeHnm HaKonaeHnsa 1 nocse

Ans rpaxkaaH Ha3HaueHna NepmnoanNYeckomn
1967-1996 r.p. BbIM1aThl

FocypapcTBeHHble rapaHTUN
COXPaHHOCTU - 10 2,8 MJIH P
Ha COBCTBEHHbIE CPeACTBa

N HBECTULMOHHbIN AOXOJ, CBEPX 3TOW
CYMMbI rapaHTMpyeTcsi CyMMa B3HOCA
n3 OMNC v cpeacTBa COPVHAHCNPOBAHMS

© CodpuHaHcumpoBaHue
@;f rocyjapcrBa

exeroaHo A0 36 000 £
B TeueHune 10 ner

[AoNrocpoyHbIn

FapaHTuna 6e3y6biTouHOCTU — HID
Ha/loroBbiv BblyeT

0653aH 0becneynTb COXPaHHOCTb
CPeACTB Ha cyeTe

C CyMMbI B3HOCOB
A0 400 TeiC. P BTrO4,



MPOrPAMMA 10JITOCPOYHbIX
CBEPE)XEHUM (NAC) - YTO 3TO?

NnAC popmupyeTca 3a cyer

CpeactBa MNAC MO>XXHO rM6Ko MCNO/Ib30BaTb

e [/106pOBO/IbHbLIX B3HOCOB
rpaxzaHnHa

e [locne 15 net
LeNCTBUA AOroBOpa

e (CpeAacTB NEHCVMOHHbIX HAaKOMIeHWIA
no OlC

o [lpn gocTmxkeHNN
55 net ()keHLNHbI)

n 60 net (My>UnHbI)
e CodpVHaHCKMPOBAHUA rocyfapcTBa

(0T 2 ThiC. P B roa) e B 0Cobbix
>KN3HEHHbIX

. -
B3HOCOB paboTogaTeneii CUTYaLUsIX

e |IHBeCcTMUMOHHOIO AoX0Aa




BULObI BbIMNAT MO NAC

OcHOBaHuA

AnsaA HasHaydyeHus unu

BbIMNJ/aT.

@ Cpok yyactnda B [lporpamme He meHee yeM 15 net

@ JocTmxkeHre Bo3pacta 55 XeHLWUHbI/60 My>XUNHbI

BapI/IaHTbI BbINJ1aTbl HAKOMNJIEHUW:

Nepuoagnueckune
BbINJ1aThl

[MTOXXN3HEeHHO

[epuognyeckas
BbllMJ/1aTa (cpoyHasa BbINaaTa)

EAHOBpPEeMeHHO

(mocne 15 net yyacTtus

A npu sospacrte 55/60, ecnin
cbepexeHur Ha cyeTe MeHee
412 TbIC. P)

2,

BbinsaTbl B 0co601
YXU3HEHHOW cuTyaumm

e /[loporocTosiLime BUAbI
neyeHuns

e [loTepsa kKopMUnbLA

©

BbinnaTta
BbIKYMHOW CYyMMbI

e 33 cyeT INYHbIX
B3HOCOB y4YaCTHWKa
nAacC

@

BbinnaTta
HacnegHMKam

e B cnyvae cmepTy

yyacTtHuka MNAacC
(ncknoyeHe — HasHayeHHast
NOXW3HEHHas BbIniaTa
yyacTtHuky MAC



nagc: COOUMHAHCUPOBAHUE
B3HOCOB rOCYAAPCTBOM

PASMEP COOUHAHCPOBAHWNA B SABUCNMOCT OT JOXOAA TPAXAAHVHA B MAC

7| CooTHOLLEHNe .;:@”s HauncneHus +
| copuHaHcMpoBaHUS it B3HOCBI

Ao HA®PJI, TeiC. P [OCyaapCTBO: yYaCTHUK ThIC. P
Ao 80

® 1@ 36 + 36 =

80-150
® 200 36 + 72 =
> 150
@1+ 00O® | 36 + 144 -

(7)) Boxon

TbiC. P

______________________

N e ———————



STANbI KIIMEHTCKOIronytTm B nacC

NeHCUOHHbIX
HaKomnJiIeHU

1 1
|
KnneHTsbl BbIOUpatoT . OdbopmnsoT : KnmneHTbl MONOAHAOT 3abpatb BCe
HNO® v 3HakomsaTcs | AoroBop | nnyHble cyeta B MAC cpeacTBa
¢ ycnosuamm MNAC, | Ha cante : NN HAa3HaAYNTb
[lOr0OBOPOM ' VNN NNYHO l BbIMAaThl
| |
AONTOCPOYHbBIX r BHI® .
) |
cbepexeHunia, | :
npaBuiamMu | :
| |
d)OpMI/IpOBaHI/Iﬂ 1 Mo)>XHO nojgaTb I
AONTOCPOUHDIX ' 3asBneHue !
c6epe>|<eH|/||/| I Ha nepeBop I
| |
| |
| |
| |



NEHCUOHHbLIE HAKONJNEHUA
Y TPAXKOAH 1967 -1997 T.P.

AKTUBHOEe nonoJsiHeHue c4YeToB rpa>kaaH

2002 2014 2025

MOPATOPU

o 22% — cTpaxoBble B3HOChI paboTogatens B COP

e 16% — ctpaxosble B3HoChI paboTogatens 8 COP

e (% oT 3apaBOTHON NNAaThl — OTYNUCTIEHNS] e [lononHsieTcst TONbKO MHBECTULIMOHHBIM AOXOA0M

B HaKonuTesnbHyto Yactb neHcun (OlNC) —
HaxoasaTca B HIMTP/COP

@ YuunTbIBarOTCA B pyb/IsiX, @ HE B MEHCMOHHbIX
Ko3podnumeHTax
@ @

[lononHnTensHoe yBeJ/INYeHne 3a CHeT
MaTEPUHCKOIo Karnwmtarsa

ExXxerofHoe yBenMyeHme 3a CYeT

Hacneayetca Ha 3Tane HakonjeHns
NHBECTULMOHHOro goxoaa HINd

NcTouHumk: COP 10



CPABHEHME BbIMJIAT MO ONnc unac

YcnoBusa BbinaT

Mo>Xxn3sHeHHana BbINaTa: ec/i pa3mep
BbinnaTtbl 6on1ee 10% MMUHMMaNbLHOIO
NPOXUTOYHOIO MUHMMYMa NeHCroHepa
(6onee 412 tbic. P ans 2025 r.)

NeHCMOHHbIE HaKOoMNJIeHUA
B OINC (6e3 nepeBoga B M4QC)

NeHCNOHHbIe HaKoMn1eHunsA
B NAC (nocne nepesoga B 14C)

N

EanHOBpeMeHHas BbinsiaTa: e/l pasmep
MOXW3HEHHOW BbiNAaTbl MeHee 10%
MVHVMAaNbHOIo NPOXUTOYHOIrO MUHMYMa
NeHCMOHepa NMpun AOCTVXKeHMM Bo3pacTta 55/60
(>KeHLWMHBI/MY>XUUNHBI)

EanHoBpemeHHas BbinsaTa 100% cpeacTts
yepes 15 et OT AaThl 3aK/IHOYEHUSA LOroBOpPa

CpO‘—IHaﬂ nepmnogunyeckas Bbinjiata

Bbinnata B 0CO6bIX )KU3HEHHbIX
cnTyauumNnx

HacnepoBsaHwue cpeacTs,
copMuMpOBaHHbIX 3a CHET CPeAcTB
pa6boTtoaaTtens B pasmepe 6%

OT 3apaboTHOI NNaThbl

X XX X

CIAKIC ) K
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NEHCUOHHbLIE HAKOIMNJIEHNA — CKOJIbKO
UTOE HAXOOATCA?

1 SIC

Bbinucka o cocTosHUN cyeTa

BOT 4TO 9 MOry NpPeanioXuTb Mo BbIMUCKE O
cocTosHun nuuesoro cyéta (U1C) ns CoP

MonyyYnTb BbINUCKY

3akaxuTe BbINUCKY, YTO6bl MPOBEPUTH
[aHHbIE O CTaxe, NEHCUOHHbIX
KO3pbUUMEeHTax, HaKoONNEHUAX U
oTyucneHusx paborogarens

YT1o6bI paccynTaTh pasmep byayuiein
NEHCUN U AaTy BbIX0OAa, UCNONb3yTe

Ecnu neHcusa yxe HasHaueHa, eé pasmep i)

0P

bypnet ykasaH

3akasaTb BbINUCKY

Bbincka NoMoXKeT y3HaTb:

B Kakom poHAe
HaxoaaTca
HaKomnJeHusA

pasmep HaKoMN/IeHNA,
BKJ1l0OUasi CyMMbl
AOX0oAa, MaTePUHCKOro
KanuTtana

N copUHAHCUPOBAHUA

pa3mep nortepb
NPy JOCPOYHOM

3. Crpaxoswmkom ¢ "01" mapra 2004 senseTca OOHA NEHCMOHHOrO M COLMANBHOTO CTPaXoBaHUs POCCHIACKON
depepaunu
(Onsi nonyvamens exinname 3a cyem CPEACME NEHCUOHHBIX HAKONNEHUU (HAKONUMENLHOU NEHCUU, COONHOU NEHCUOHHOU Bbinnamsil),

1
1
1
1
I 38CMPAX08aHHO0 VYA, KOMOPOMY OCYWECMeneHa edUHOSDEMEHHAR 85INNAaMa 38 CYem CPeACME NEHCUOHHSIX HAKONNEHUU, yKa3sieames
: QaHHble, He yumeHHbIE NPU YCMaHOBNeHUU maxod esinname)

1

1

1

CpencTea MHBECTUDYIOTCS B B35.PO (PACLLMPEHHbIN)

HAUMEHOBaHUE ynpasnsiowed KOMNaHUU
\ (uHesCMULYUOHHO20 nopmaens)

CyMMa CPE/CTB NEHCUOHHBIX HAKONMNEHWA C Y4eTOM pesynbrara ux MHBECTUPOBAHUA (Pa3MeLLEHUA 40 OTPAKEHUA B
cneuuanbHoi YacT MHAUBMAYANbHOIO Nuuesoro cyera), | 6788 P 31 xon.,

B TOM yucne:

CyMMa CTPaX0BbiX BIHOCOB Ha (DUHAHCUPOBAHME HAKONMTENLHOM NEHCUM C YHETOM pesynbTata ux HHBECTUPOBaHUA
(pa3melLeHns Ao OTPaXEHUA B CNeuManbHoM YacTu MHAUBUAYaNLHOTO nuuesoro cyera): _6788 P 31 «on.,

cpeacTsa (4acTb CPEeACTB) MATEPUHCKOTO (CEMEIHOr0) Kanutana ¢ y4etom peaynbrata WX WHBECTUPOBAHWS:
0 p 00 «on.,

[ONONHUTENbHBIE CTPAXOBbIe B3HOCHI HA HAKONUTENbHYK MNEHCWo, B3HOCLl pabortoparens W cymma
COUHAHCMPOBAHMA NEHCUOHHbIX HAKONNEHWIA C Y4EeTOM pesynbraTa X UHBECTUPOBaHWA (Pa3MeLLeHUA A0 OTPaXEeHUA B
cneuuanbHoi YacTi MHAUBMAYANLHOIO nuuesoro cyera): _ 0 P 00 kon.;

Cymma 10xoaa OT WHBECTMDOBAHMA CPEACTB NEHCHOHHBIX HaKOMNeHwN, He noanexauero nepegaye B Cnyyae
YAOBNETBOPEHUS 3aRBNEHMA 3aCTPAXOBAHHOMO MMLA O JOCPOYHOM nepexofe B (POHA NEHCHOHHORO W COLMAnbHOM

nepeBoje HaKoMNJeHNm

B Apyrov ¢poHA
B TeKyLLeM roay

CTpaxoBaus Poccwitckod ®efepau, B HEroCyRapcTBEHHbIA NEHCHOHHbIA QOHY WMW M3 HErocydapCTBEHHOM
MEHCHOHHOO (hOHZA B APYTO HErOCYRADCTBEHHbIH NEHCHOHHbIH (DOHA N COCTOSHINO HA ATy (opMiMpoBaHyS
3aABNeHHA B COOTBETCTBUM C 3aKOHORaTenbCTBOM Poccuitckoi degepaunn: | 1291 £ 91 kon.

roc 3anpocuTe BbIMUCKY
") n3 COP Ha MNocycnyrax



HEroCYOAPCTBEHHbBIA NEHCUOHHbIU

KnuneHTbl i 3auucnaer NHBecTupyet Pacnpepenser

HanpasnsAlOT cpeAcTBa Ha cyeTa CpeAcTBa B LieHHble AOXoAbl HA cyeTa |
B3HOCbI B HI® | KJINeHTOB 6ymarun KJ/INEeHTOB

BbicoKkast Haae>XHOCTb oTpacaun HINP

e KoHTpoONnb n Hag3op

e locypapcTBeHHble rapaHTuu (2,8 MJIH P)

¢ lcnonHeHwue Tpe6oBaHMI K COCTaBY U CTPYKType nopToens,

$dUnHaHCOBOW YCTOMUYMNBOCTU U Np.
13



PE3VYJ/IbTATbl PEAJIUSALIUU NAOC B HNO®

> e /JlONroCcpoyYHble ChepexeHuns Ans rpaxaaH

e /[IVHHbIE JeHbIN AN SKOHOMUKN

ng_-pampb' > 35 ws33) HND

§ KonnyectBo 4 6

O6bem B3HOCOB > 330,9 vnpa e

0aHHbIe Ha 1 mas 2025 e.

14



NMPUMEP PACYETA CBEPEXXEHMM NO NAC

JTNYHbIe B3HOCHI :’ [|
P 540 000 i ol
- 10%
' PacueTHas
I'Iapameprl KJINeHTa Hanoroebi BblueT i ;LaBBeKCaT oxozaa
Ha BHECEHHble B3HOChI i AOXOA,
e £ 70 200 .
i MyxwiHawaw o ¥ /ULU0 0 B 50 ) IR QB T -
W KeHwnHa 40 net (pevHBecTUpoBaHMe Pz 278 962
B 14C) | Ob6Lwaa cymma HakomnieHnm

3a 15 net
L J
Y

P 3 TbIC. / MecAL,
Pa3smep B3HOCOB

15 neT

............. * TMepwuoa HakomnneHus

NHBecCT. goxoAa

£ 1308762

CodnHaHCcrpoBaHme
£ 360 000

CodpuHaHCMpoOBaHMe
Ha/iorosbili BblyeT [ Pasmep BbinaaT, nonyyaembii B TeyeHue 15 net — 12,6 Tbic. P —j

B 4,2 pas 60/ibLUe e)keMeCAYHOro B3Hoca

.



CPABHEHUE HAKOMJIEHUW
BMNAC U AENO3UTE

E>kemecsiuHble B3HOCbDI:
3 TbIC. P B MecsL,

CTaBKa AOXOA4HOCTW:
10% roaoBbIX

NMepunoa HakonneHUs:
15 net

CpaBHeHue HakorieHnn B NAC u Ha geno3uTe, B ThiC. P
2 500

—+—HakonneHuna s NAC 2037
2 000

——/leno3nT B 6baHKe
1500

1000

500

2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039

— o e e e e o M M mm  Mm E Mmm e Mmm e Mmm e Mmm e M e M e M e

HakonneHwusa B NAC:

2279 TbiC. P

e JIMYHblIe B3HOCHI

e CodurHaHcupoBaHue (1:1)
e VIHBECTULMOHHBLIN AOXOZ,

e Hanorosbi BblUeT
(penHBecTpoBaHue B 14C)

Aeno3unT B 6aHKe:

1254 TiC. P

e JINYHbIe B3HOChHI
e VIHBECTULUMOHHBIN A0X0A,

e e e e e e e e e mmm e mmm M mmm M M e M e S e S e e e



CPABHEHUE NAC C APYITUMW
OPUHAHCOBbLIMU NPOAYKTAMM

o
HCOX nnc
MapameTtpsbl/ Aenosut naesble .
= HakonuTtenbHoe NHanBupyanbHbIN I IA(
PULEREDEC PR 2 ERLIG CTpaxoBaHWe XNU3HN ”HBe‘gg'#:SHH"'e MHBECTULIMOHHBLIV cyeT

[o 36 000 P
x (MpY NMNYHBIX B3HOCAxX
OT 2 TbIC. £ B roA)

CodunHaHcmpoBaHue X x x

Mo>XHO BEpHYTb

Mo>kHO BEepHYTb

()
HanoroBbiin BblveT oT 13% Ha ynnayeHHsble SUEPGID LT G 11 oT 13% Ha ynnayeHHble
(e>xerogHo) B3HOCHI Ha YNa4eHHbIE BSHOCHI B3HOChHI
A0 400 000 R/rog,

50 150 000 £/rog 240 400 000 £/roa

B nto6oe Bpewms,
HO MOTYT 6bITb

B nto6oe Bpewms,

[locpouHasn BbInnaTa [AocpoyHas Bbiniata HO MOTyT 6bITb NOTEPU B 0CO6bIX XXM3HEHHbIX
AlocpoiHas BeinnaTa C noTtepewv foxo4a C notepewv goxo4a ng;ag('/'eﬂ;:a N3-3a CHKEHWS cnTyaumax ao 100%
CTOVIMOCTY Nasi CTOMMOCTV aKTUBOB
FocypapcTrBeHHOe
CTpaxoBaHue cpeacTB 2800000 P 2 800 000 P
ACB Ha NNYHbIE B3HOCHI Ha NYHbIe B3HOCHI

YpoBeHb pUcKa Huskwin Bbicokunii Bbicokunii Huskwni




NMPUMEP 3O DPEKTUBHOU OXOOHOCTM
no nac

@ £ G B & ]

Aoxop yvyacTHUKa, B3HocCbl yyacTHuka, CopumHaHcmpoBaHue Hanorosbii MHBECTNLNOHHDbIN AoxoaHOCTb
P/mec. py6./rop, rocysapcrea BblyeT aoxopa, no nporpamMmme 3a rop

a0 £ 80 ThIC. 36 TbIC. 100% @ 13% @  10%
= 123«%

yBennyeHme NNYHbIX
B3HOCOB B 4,22 pa3a (3a 15 ner)

(1
(@

P80-150 tbic. 72 tuic. 50% @  13% @ 10%

=7 3%

[ysenmqel-me JINYHbIX ]
)

B3HOCOB B 3,32 pa3a (3a 15 ner

cebiwe P 1 50 ThiC. 1 44 TbIC. 25% @ 1 3% @ 1 O%
————__ — 48%

YBenmnueHvie 1NYHbIX
) 18

- . . e . P . - l | l - . . l [33H0c0332,87pa3a(3a15neT
. [ — [ T —




MHOOPMALIUA OB ONMEPATOPAX
NMPOIrPAMMDI AOJITOCPO4YHbIX
CBEPE)XXEHW

.
pds. napf ru



